ATHENIAN CASCADES

Club Mykonos is a Greek styled holiday resort located on the shores of the magnificent Langebaan
Lagoon. This holiday destination encompasses all that the Mediterranean lifestyle has to offer.
Club Mykonos opened its doors to its first guests on 16 December 1988 and has remained a destination
of choice ever since. During the original building phase, fossils were discovered on the site and donated
to the West Coast Fossil Park.
December 1989 saw another landmark event with the opening of our marina. Boats were welcomed to
Greece on the West Coast which has played host to one of South Africa's premier sailing events, the
Mykonos Offshore Regatta, since 1990.
Construction continued into the 90's with the hillside units in 1990 and then the addition of the Athenian
Cascades in 1991.
2000 saw the arrival of the Casino and the move of the conference centre from the current casino site to
its new home at the marina.
Over the years Club Mykonos has grown from strength to strength and has become a firm favourite with
the Cape Town market. The resort continues to develop with an extended family that spans the globe.
This unique resort offers guests comfort and convenience by providing them with an authentic
replication of a Greek village. With all that a holiday maker could require right on site, vehicles are
purely optional. Keeping true to the Mediterranean lifestyle the resort offers a host of eateries and
outdoor activities that highlight the unequaled beauty of both the resort, its architecture and the
location.
The Greek influence is established through every element of Club Mykonos, from the design and
architecture through to onsite food and activity offerings. The flagstone pathways and coloured
shutters transport our guests to place of tranquility and comfort.
Club Mykonos truly is your little piece of Greece on the West Coast.

Langebaan is a tourist hot spot with many of the local business' surviving from the guests' visiting the town
throughout the year. The area is particularly popular amongst water sport enthusiasts and birders due to
the rich environment provided by the lagoon, fynbos and wildlife. Langebaan is also an internationally
acclaimed Ramsar Site for its importance as a wetland.
The town borders onto the West Coast National Park. During August and September, the park shows off its
rainbow coloured spring flower carpets. The region provides various trails that are popular among the
mountain biking and hiking fraternities.
Called the 'jewel of the West Coast', Langebaan is an hour's drive north of Cape Town and the town has
attractions for the whole family. The natural attractions lure outdoor lovers, while unique beach
restaurants, abundant seafood and shopping for curios, crafts or clothing entice others. There are also a
variety of challenging golf courses available in the area.
Close to the town, at Langebaanweg, is the West Coast Fossil Park – the only fossil park in South Africa. It's
home to the ancient Big Five that once roamed this area. The remains of Africa's only bear have also been
discovered here, along with the fossils of 200 other species.
Relaxed or adrenaline fueled, all extremes of entertainment and activity – or not - are easily found in
Langebaan, where nature lives in harmony with modern life.

The Saldanha Bay Industrial Development Zone is South Africa's first dedicated development in the Oil &
Gas Services and Marine Repair sector to support Upstream Exploration & Production (E&P) developments
in the West and East African regions, and potentially the South African market in the near future.
The IDZ site is situated on the outskirts of the town of Saldanha Bay which is 128km from Cape Town.
The new IDZ is expected to give a major boost to the areas industrialization and job creation drives, while
attracting both local and foreign direct investment into the country.
During the development phase of the project there has been and will continue to be an increase in both
local and international contractors visiting the site, ths is an indication of the growing market associated
with the IDZ and its business partners. These contractors have a variety of needs that will need to be met
while in the area. Many of the needs can be accommodated by the Club Mykonos offerings. We have
already been approached to provide services in accommodation, meals and conferencing.
Once the development phase has been completed the area will continue to experience an influx of business
development. Club Mykonos is perfectly positioned to be a preferred provider to these business as we are
registered on the service provider database for the IDZ.
The IDZ development will also impact property prices in the near future. The more commercialized the area
becomes the higher the demand will be for accommodation and business services providers.
The IDZ development is estimated to be able to provide 25 000 jobs over a twenty year period. With more
jobs, more investment and more development in the area the hospitality and business service industries
are well positioned to possibly profit greatly.

The Athenian Cascades was constructed in 1991 and since then the 98 one and two
bedroom units have provided many a happy guest with comfortable self-catering
accommodation. The units were constructed to either overlook the cascading pools or
the indigenous garden areas, both locations provide tranquil views of the surround area.
Until recently the Athenian Cascades was owned by one individual owner. The potential
for third party investment became available in 2014 when it was decided to provide
others with the opportunity to invest in the Athenian Cascades.
These particular units have historically seen high demand due to their proximity to each
other. The unit plan proves attractive to larger groups and conferences.
Over the past 24 years the Athenian Cascades has not received a full refurbishment and
has suffered as the remainder of the resort has experienced a full upgrade to 4 star status.
The demand for these 4 star quality units has grown markedly over the past four years;
thus a new owner in the Athenian Cascades is presented with a unique opportunity to
attract a higher paying 4 star market.
The resort’s repositioning into the 4 star market will reach culmination with the
completion of the Athenian Cascades upgrade, we will now be able to offer a standard
product throughout the property.
The vision to provide a consistent offering to the market across all products has begun to
take shape and has been met with favourable responses from all potential client fields.
The upgrade of the Athenian Cascades is the final step in reposition the product firmly
within the 4 star market.
These are exciting times for potential investors to position themselves in an established
hospitality powerhouse with the ability to provide premium income from the vacation
rental market as well as the corporate and bulk markets.
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24 Hour Frozen Meal Delivery
24 Hour Reception
24 Hour Security
Agora Sport & Beach Shop
Archery
Astroturf Soccer Pitch
Athene Conference Centre
Atlantic Yachting Sailing School
ATM’s
Black Pearl Restaurant
Bouzouki Restaurant
Casino
Chapel
Club Onos Kids Club
Cold Water Plunge Pools
Concierge
Day Tours
Diving
Dockside Restaurant
Donkey Rides
Fishing Charters
Fondue Rental
Games Room
Giants Chess
Guest Photo shoot
Guest Services
Gym
Highspeed Rubberduck Rides
Housekeeping Services
Indoor Swimming Pool

Jacuzzi’s
Laguna Laundry
Leisure Cafe
Lekka By Die See Restaurant
Little Venice Restaurant
Marc’s Beach Bar
Marina
Marina Supermarket
Marisol Diner
Mini Golf
Movie Rental
Mykonos Car Wash
Oceanis Pool Bar
Outdoor Swimming Pools
Paintball
Quad Biking
Saunas
Scenic Walk
Spa
Squash Courts
Steam Rooms
Sweets From Heaven
Table Tennis
Tennis Courts
Timeshare Sales Office
The Boatyard
Transfers
Yacht Cruises
Wet Bike Hire

The standard style refurbishment includes the following:
Ÿ Re-tiling and painting of the entire unit
Ÿ Replacement of all furnishings, bedding, utensils and appliances
Ÿ Replacement of aluminum sliding door

The luxury style refurbishment includes the following, including the above:
Ÿ Replacement of Kitchen cupboards and addition of an oven and hob
Ÿ Refurbishment of bathrooms, replacing one bath with a shower and replacing all fittings and tiling.
Ÿ Addition of TV per bedroom
Ÿ Addition of Bar Fridge in the lounge
Ÿ Higher specified linen and furnishings

The intention with the sale of the units in the Athenian Cascades is to reposition the development as a
four star self-catering product, which would appeal to both the leisure and corporate markets.
Traditionally similar leisure products are busy during weekends and school holidays, but quieter during
the mid-weeks and “off season” periods. This trend negatively affects the income generation capability
and by enhancing the quality of what is offered, we would be able to target the growing corporate and
conference business, which has been expressing interest in the West Coast due to the introduction of
the Industrial Development Zone (IDZ) which is under development in Saldanha Bay.
Each new owner in the Cascades who has invested for investment opportunities based on the short term
leisure market will need to commit to refurbish their unit to either the standard style of refurbishment
or to the luxury style of refurbishment as reflected graphically in this document.

The Club Mykonos Langebaan Home Owners Association (CMLHOA) it the controlling body of all the
developments within Club Mykonos and as a member in Athenian Cascades you will gain membership
to this mother Home Owners Association in addition to your membership in Athenian Cascades Body
Corporate.
The CMLHOA is the sole provider of services to members within Club Mykonos and offers a basket of
services to all its members. One of these services is a rental service option, which is provided through a
subsidiary of the CMLHOA, named the Club Mykonos Rental Services Company (Pty) Ltd. This
company was created to be purely focused on providing the best possible revenue for its participants
and is correctly registered to ensure that a professional and quality service is offered to its members,
within the correct legal framework.
There is a significant marketing campaign, which is produced to market the resort and its services for
the purposes of procuring rental income for owners. This includes printed media and digital media
campaigns, website, online booking platforms, trade shows, PR Campaigns, Direct sales calls,
newsletters, SMS campaigns, events and various other marketing initiatives. The rental service and
associated marketing is funded through a commission of 20% of revenue, which is due on the rental
achieved.
The contract also allows owners to make use of their units for their own personal usage, but this would
obviously then negatively affect their rental income.

As part of the Rental Scheme Agreement the South African Receiver of Revenue allows the Rental
Service Company to claim the VAT due on all the transactions related to the operation of a Rental
Scheme, without the owner needing to be registered as a VAT vendor individually.
How will this work practically?
The VAT amount due on the sale transaction will be claimed by the Rental Company on your behalf,
which would not have been possible unless the owner was registered as a VAT Vendor individually.
This amount is received into our trust account and would be available for the owner to fund part of
refurbishment cost.
Secondly the Rental Company will be able to claim and pay all the VAT due on the operating costs of
the unit, which would not only ease the administration for the owner, but also save them where they
would not have been able to claim the VAT on expenses.
Thirdly the Rental scheme is able to claim all VAT amounts due on the capital costs of refurbishing the
unit or replacing furniture and appliances from time to time.
This service can be implemented for both owners who are not registered for VAT and for those who
are currently registered for VAT.

In addition to the service offered to produce revenue and managing of the VAT on all expenses related
to the investment, a management system has been implemented where all the administrative burden
has been removed for an owner. We include the management of the entire investment on behalf of
the owner and produce an individual income statement and balance sheet for each owner on a
monthly basis. This reflects all the income, expenses and an analysis of the performance of the
investment on a monthly basis.
A sample of the income statement and balance sheet has been included as a sample of how this
reporting will be presented. The reporting period has also been amended for owners so that this
coincides with the South African tax year allowing an owner further administrative ease in completing
their annual tax return.
There is a dedicated owner liaison officer in the General Manager's office who deals with owner's
reservations and accounting queries, providing owners with a single point of contact with the resort
and the various services offered.

Your Little Piece of Greece!

